SENATE SMALL BUSINESS COMMITTEE
MINUTES

APRIL 17, 198}

The Senate Small Business Committee met on Friday, April 17,

1981, at 10:00 a.m. 'he Chairman, Senator R. P. "Bo" Thomas

The following members were present: Senators Thomas, Creech,
Allred, Baker, Boger, Duncan, Frye, Lawing, Marvin, Noble, Smith,
and Walker. Members absent: Senators Cavanaah and Marion.

Chairman Thomas recognized Mr. Samuel H. Johnson, attorney from
Raleigh, North Carolina, who made a few remarks regarding Senatg_gill
203, An Act to Exempt Certain Property and Income of a North Carolina
Debtor from the Claims of Creditors. Mr. Johnson suggested that a
cap be set on the exemptions and commented on ads that are being
placed in newspapers advertising bankruptcies. (Copy of ad, Attachment
No. 1.)

After a short discussion among the members concerning the
exemptions, Senator Lawing made a motion that the Chairman appoint
a subcommittee to study this bill, seconded by Senator Baker.

Senator Thomas appointed Senator Duncan Chairman of the
Subcommittee, with Senators Frye, Baker, and Creech serving on the
committee.

The Chairman recognized Mr, William C. Lawtor, an attorney in
Raleigh, who requested that the subcommittee consider his recommenda-

tion for a committee substitute for Senate Bill 203. (See Attachment
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Ed*h u contronted with o rapit ond
© e "egtemng Youma on the eve
of her surprise bethdoay porty. (Port
n

@ She Na Ne

7:00 p.m.
©) Littie House on the Proirie
Albert's 14-yeor-old girifriend is sex-
volly cssauvited by on unidentified
mon. (Part 1) (CC)
America: lost and Found
+ 11 JOIN THE TEAM!
WATCH WHITE SHADOW

Advertizement
@D The White Shodow "3
Cooch Reeves ond one of his ball-
ployers learn the hard way thot o lie
con get one in big trouble.
@B Thaot's Incredible
A one-ormed boxer; o ghostly hitch-
hiker who hounts @ Chicogo high-
woy; the world’'s mightiest mini-jet.
€D College Bosketball
Konsos vs. Missouri
€D Solid Geld

755 p.m.
Woil Street journal Business
Keport

8:00 p.m.
a Mov:e
“Midright Loce” (Premiere) Mary
Crotty Gory Fronk. A television
news reporter s driven 10 the brink
of insomty by o nomeless, foceless

person

0 Great Performances

“"Guests of the Notion” Frank Con-
verse ond Estelle Porsons stor in this
gromatizotion of Fronk O'Connor’s
short story set in krelond in 1921 re-
voiving around a pair of Irish insur-
gents ond the two coptured British
soldiers they ore ordered to guard.
@ M A*S*H

Kiinger gives the stoff o new per-
spective on the wor when he storts
his own.comp newspaper.

Movie

“John Steinbeck’s Eost of Eden”
(Part 2) (Premiere) Jone Seymour,
Timothy Bnrtoms. Cothy's ond
Adam’s morrioge begins to disinte-
grate ofter the birth of their twin
sons ond she runs owoy 1o work in
the bordello of o well-known
modom. [Network ocvises parental
discrenion) .
costmeed
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BURGLAR BARS

A 0wy
Doors
Paro Enclosures

Free Estmates

L & S*SECURITY IRON
939-0543

Fm 1960 W,
LAW OFFICES OF
HALLIE W. GILL
SINCE 1958
24 WOURS —-7 DAYS

22 YEARS EXPERIENCE ¥
§ AT NO EXTRA cOST §

DEBT PROBLEMS?
STGE BILL COLLECTORS

WAGE EA=NER PLAN: Under this new plan, you
| may ‘eaally reduce your monthly payments 50%
| or mere Your house cannot be foreciosed on
| anc your ca- and furniture cannot be 4
| repcssessec, if you comply with the pian. Your
| crecizors must accept this plan and they will be
| pronio tec from contacting you or your
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BANKE_PTCY  Uncer the new Bankruptcy

Act ,cu neegn't fear that you will lose your
car. 'urniture, or your house as new Federal and
| State exemptions protect most families

A FRES~ START. A short interview with one of
neys or staff may give you a fresh stari

NO CHARGE FOR INITIAL
CONSULTATION

CALL FOR MORE INFORMATION

003.2622 |

___HARRIS COUNTY—
BANKRUPTCY CLINIC
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YES, HE SAID
1 COULD TELL MY
STORY IN COURT,

Whatever your reasons lor wenting
. lo contest a trattic violation. The

Ticket Clinic can heip Quratiorneys
will handle your case —startto inish
—for as little as 545 per city lx:kez
and S75 per highway ticke! No
guarantees, of course. But since
you are innocent until proven

OURT ? YOURE, 1'D 60 ANYWHERE 1o geT
NG TO COURT ? OUT OF THESE EXERCISES .

* guilty . andsince our detense r as
proven efiective for most of ou

clients . what better reasons c:‘c
you need? Call today lor a copy

of our tree brochure. it wali tell you

everything you always
wanted {o know about fight-
- g ,\. ur trafic "CKCA

. . because you're innocent until proven guiity.
Don Martin, Staff Attorney

2020 North Memorial Way, Houston, Texas 77007 713/864-6447
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* Low Rx prices * Super service
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llowing is William C. Lawton's proposed substitute to Senate Bill 203.
. Lawton stated he felt this would be fair to creditors and reasonable
to debtors. These exemptions relate only to equity interests,$ecured
creditors retain their rights and must be paid.
(If you should wish to contact Mr. Lawton, his phone number is 832-9661)
Section 1. G.S. 1-369 is rewritten to read:
The following property may be retained subject to the claims of
secured creditors:
equity
(1) The debtor's asaresate-tnterest, not to exceed $7,500 in value,
in real property er-persenai-preperey that the debtor or a dependent of
the debtor uses as a residence, in a cooperative that owns property that the
debtor or a dependent f the debtor uses as a residence, or in a burial plot
for the debtor or a depvendent of the debtor.
(2) The debtor's interest, not to exceed $1,200 in value, in one
oteor vehicle.
equity
(3} The debtor's tneerese, not to exceed $200 in value in any
particular item, in household furnishing, househcld goods, wearing apparel,
appliances, books, animals, crops, or musical instruments, that are held
primarily for the perscnal, family, or household use of the debtor or a
dependent of the debtor, provided that exempticns allowed herein shall not
exceed $5,000.00 in eguity in such property.
(4) The debtor's aggregate interest, not to exceed $500 in value,
in jewelry held primarily for the personal, family, or household use of the
debtor or a dependent of the debtor.
(5) The debtor's aggregate interest, not to exceed in value $400.00
pius-any-uRusSed-ameunt-ei-the-exemption-provided-under-paragraph-+31)-ef-this

subseetton, in any propertv,

‘ (6) The debtor's agaregate interest, not to exceed $750 in value,
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