SURRENDER AND COLLATERAL TRANSFER AGREEMENT 
(MOTOR VEHICLE)

Debtor(s): ________________________________
Creditor: _________________________________
Account No.: ______________________________

1. Identification of Collateral
Year/Make/Model: __________________________
VIN: _____________________________________
Location: _________________________________
Insurance: _________________________________

2. Surrender
Debtor agrees to deliver the Vehicle within 10 days to a location designated by Creditor within 50 miles of the Debtor’s residence at a mutually agreed time.

3. Consideration for Cooperation
Creditor shall pay Debtor $500.00 within 10 days of surrender in consideration of delivery and foregoing legal due process protections including relief from stay and claim and delivery.

4. Access and Communication
Creditor may contact Debtor to arrange surrender.
Debtor Telephone: _________________________
All communications shall be polite, professional, and limited to logistics.

5. Condition
Vehicle surrendered AS IS, WHERE IS. Debtor shall remove all personal property.

6. Costs and Risk
Creditor bears all repossession, transport, and disposition costs and assumes risk upon possession.

7. Disposition and Deficiency
☐ Full satisfaction
☐ Deficiency allowed only if commercially reasonable, UCC 9-616 explanation provided, and claim filed within 120 days of Chapter 13 confirmation. Failure results in full satisfaction.

8. Credit Reporting
To the extent that Creditor has or does report to any Credit Reporting Agency, this account will be reported as satisfied or included in bankruptcy.

9. Bankruptcy Provisions
This Agreement does not constitute a reaffirmation agreement or otherwise establish or re-establish personal liability for the Debtor.
Creditor will continue to comply with 11 U.S.C. §§ 362, 524 and, to the extent applicable, 1301.

10. Lien Release
Creditor shall release lien and provide title documents.

11. No Waiver of Rights
No waiver of rights under state, bankruptcy, or consumer protection laws.

12. Governing Law
North Carolina law applies.
13. Jurisdiction
The Bankruptcy Court shall retain jurisdiction regarding any claims arising out of the breach of this agreement, including for damages resulting from the removal of the property.

Signatures:

Debtor: __________________________ Date: _______

Creditor: _________________________ Date: _______
