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m the form of a release from debts, except
for certain non-dischargeable debts such
as child support, taxes and most student
loans. "

The Bankruptey Act is founded upon the
sound public policy that people who are
Mpelessly insolvent should not be doomed

permanent poverty. Raf there
lhwld be some remedy by which such peo-
ple can rehabilitate their financial co
tion, and again
pants in our economic system. Without the
alternative of bankruptcy, such persons
and thelr families would bé devastated by by
repossessions and lawsuits, and left desti-
tute as charges upon society.

Thus, the Bankruptcy Act serves a nec-

‘and legitimate role in our economic
and legal systems. Sincere, hard-working
people can become overwhelmed by thelr
debts as a result of causes beyond

debt. Debtors may see their entire p-y
ment go to interest with no reduction in
principle. At this point, hnhuw:ylnybe
the only real alternative for the person.

Financial rehabilitation can be achieved
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